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30 June 2026

AZ47: AGGRESSIVE OPTION

Table 1 – Assets
Table 
Order

Portfolio Holdings Information for Investment Aggressive Option —Assets

1 CASH

Name of Institution Currency Value (AUD) Weighting (%)

AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED AUD $45,446,476 2.08%

MACQUARIE BANK LIMITED AUD $36,440,142 1.67%

Total $81,886,619 3.74%

2 FIXED INCOME
Held directly or by associated entities or by PSTs
Internally managed

Name of Issuer / Counterparty Value (AUD) Weighting (%)

Total $0 0.00%

3 FIXED INCOME
Investment in non‑associated entities; 
Held directly or by associated entities or by PSTs
Externally managed

Name of Fund Manager Value (AUD) Weighting (%)
BLUEBAY ASSET MANAGEMENT $22,158,451 1.01%
INSIGHT INVESTMENT MANAGEMENT $21,348,948 0.98%
INTERMEDIATE CAPITAL GROUP $16,834,241 0.77%
WELLINGTON MANAGEMENT FUNDS $21,493,554 0.98%
WESTBOURNE CAPITAL $1,108,128 0.05%

Total $82,943,322 3.79%

4 LISTED EQUITY

Name/kind of investment item
Security 
Identifier

Units held Value (AUD) Weighting (%)

* ALLAN GRAY AUSTRALIAN EQUITIES FUND     61,145,608 $107,426,716 4.91%

* HYPERION AUSTRALIAN GROWTH COMPANIES FUND     19,543,538 $66,391,355 3.04%
* ISHARES WHOLESALE INDEXED INTERNATIONAL EQUITY   9,768,491 $314,590,640 14.38%

* MACQUARIE AUSTRALIAN PURE INDEXED EQUITIES FUND     166,181,520 $448,042,011 20.48%

* REALINDEX EMERGING MARKETS C   110,853,200 $97,506,475 4.46%

* VANGUARD INTL SHARES INDEXED FUND    54,830,380 $240,014,510 10.97%

* WILLIS TOWERS WATSON AUSTRALIA GLOBAL EQUITY FOCUS    188,651 $286,731,709 13.11%

* VINVA INTERNATIONAL EQUITY FUND   60,725,852 $119,860,691 5.48%
Total $1,680,564,107 76.83%

*Unlisted Wholesale Unit Trust that invests in listed equities

5 UNLISTED EQUITY

Held directly or by associated entities or by PSTs

Internally managed

Name/kind of investment item
Security 
Identifier

Units held Value (AUD) Weighting (%)

FIREFINCH LTD COMMON STOCK FFX 609,567 30,570 0.00%

Total $30,570 0.00%

6 UNLISTED EQUITY
Investment in non‑associated entities; 

Held directly or by associated entities or by PSTs 

Externally managed

Name of Fund Manager Value (AUD) Weighting (%)

IFM INVESTORS $39,194 0.00%
Total $39,194 0.00%

Summary

1



Table 
Order

Portfolio Holdings Information for Investment Aggressive Option —Assets

7 LISTED PROPERTY

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

* RESOLUTION CAPITAL GLOBAL PROPERTY SECURITIES FUND   19,094,986 $42,267,953 1.93%
Total $42,267,953 1.93%
*Unlisted Wholesale Unit Trust that invests in listed property

8 UNLISTED PROPERTY

Held directly or by associated entities or by PSTs

Internally managed

Name/kind of investment item Address
% of property 
held

Value (AUD) Weighting (%)

Total $0 0.00%

9 UNLISTED PROPERTY

Investment in non‑associated entities; 

Held directly or by associated entities or by PSTs

Externally managed 

Name of Fund Manager Value (AUD) Weighting (%)

BARWON INVESTMENT PARTNERS $18,953,070 0.87%

DEXUS CAPITAL FUNDS MANAGEMENT $27,910,927 1.28%

MIRVAC FUNDS MANAGEMENT AUSTRALIA $26,943,955 1.23%

WENTWORTH CAPITAL $19,759,367 0.90%
Total $93,567,320 4.28%

10 LISTED INFRASTRUCTURE

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

* MAPLE BROWN ABBOTT GLOBAL LISTED INFRASTRUCTURE FUND HEDGED   19,561,726 $25,661,071 1.17%

Total $25,661,071 1.17%
*Unlisted Wholesale Unit Trust that invests in listed infrastructure

11 UNLISTED INFRASTRUCTURE

Held directly or by associated entities or by PSTs

Internally managed 

Name/kind of investment item % Ownership Value (AUD) Weighting (%)

Total $0 0.00%

12 UNLISTED INFRASTRUCTURE

Investment in non‑associated entities; 

Held directly or by associated entities or by PSTs 

Externally managed

Name of Fund Manager Value (AUD) Weighting (%)

ANCALA PARTNERS $14,088,953 0.64%

NORTH HAVEN INFRASTRUCTURE PARTNERS $914,717 0.04%

PALISADE INVESTMENT PARTNERS $64,070,459 2.93%

SUSI PARTNERS $16,830,173 0.77%

Total $95,904,301 4.38%

13 LISTED ALTERNATIVES

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

Total $0 0.00%

Summary
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Table 
Order

Portfolio Holdings Information for Investment Aggressive Option —Assets

14 UNLISTED ALTERNATIVES
Held directly or by associated entities or by PSTs
Internally managed

Name/kind of investment item Value (AUD) Weighting (%)

Total $0 0.00%

15 UNLISTED ALTERNATIVES

Investment in non‑associated entities; 
Held directly or by associated entities or by PSTs
Externally managed 

Name of Fund Manager Value (AUD) Weighting (%)

FULCRUM ASSET MANAGEMENT $90,986,097 4.16%

Total $90,986,097 4.16%

TOTAL INVESTMENT ITEMS $2,193,850,554 100.30%

Table 2 – Derivatives by kind of derivative

Portfolio Holdings Information for Investment Aggressive Option —Derivatives

Kind of derivative Value Weighting
Forwards ($6,494,490) -0.30%

Total ($6,494,490) -0.30%

Table 3 – Derivatives by asset class

Portfolio Holdings Information for Investment Aggressive Option 
—Derivatives by Asset Class

Asset Class

Cash

Fixed Income

Equity

Property

Infrastructure

Alternatives
Total

Table 4—Derivatives by currency

Portfolio Holdings Information for Investment Option [A]—Derivatives by 
Currency

Currency exposure

AUD

USD

Developed Markets

Emerging Markets

119% 20.15%

-14% -13.90%

-5% -6.09%

0% -0.16%

4% 0.00%
100%

Actual Currency Exposure (% 
of Assets (including 

derivatives) in the investment 
option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

77% 0.00%

6% 0.00%

6% 0.00%

4% 0.00%

Actual Asset Allocation (% of 
Assets (including derivatives) 

in the investment option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

3% 0.00%

Summary
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AZ49: BALANCED OPTION

Table 1 – Assets
Table 
Order

Portfolio Holdings Information for Investment Balanced Option —Assets

1 CASH
Name of Institution Currency Value (AUD) Weighting (%)
AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED AUD $86,716,856 1.63%

MACQUARIE BANK LIMITED AUD $69,531,784 1.31%
Total $156,248,640 2.93%

2 FIXED INCOME

Held directly or by associated entities or by PSTs

Internally managed

Name of Issuer / Counterparty Value (AUD) Weighting (%)

Total $0 0.00%

3 FIXED INCOME
Investment in non‑associated entities; 
Held directly or by associated entities or by PSTs
Externally managed

Name of Fund Manager Value (AUD) Weighting (%)
BLUEBAY ASSET MANAGEMENT $102,857,519 1.93%
COLCHESTER GLOBAL INVESTORS $282,390,584 5.30%
INSIGHT INVESTMENT MANAGEMENT $99,099,878 1.86%
INTERMEDIATE CAPITAL GROUP $78,143,020 1.47%
QIC LIMITED $561,719,464 10.55%
WELLINGTON MANAGEMENT FUNDS $99,771,129 1.87%
WESTBOURNE CAPITAL $5,143,829 0.10%

Total $1,229,125,422 23.09%

4 LISTED EQUITY

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

* ALLAN GRAY AUSTRALIAN EQUITIES FUND     99,760,120 $175,268,552 3.29%

* HYPERION AUSTRALIAN GROWTH COMPANIES FUND     31,885,622 $108,318,649 2.03%

* ISHARES WHOLESALE INDEXED INTERNATIONAL EQUITY   15,879,437 $511,391,403 9.61%

* MACQUARIE AUSTRALIAN PURE INDEXED EQUITIES FUND     271,128,032 $730,988,321 13.73%

* REALINDEX EMERGING MARKETS C   189,525,888 $166,706,974 3.13%

* VANGUARD INTL SHARES INDEXED FUND    89,131,024 $390,162,138 7.33%

* WILLIS TOWERS WATSON AUSTRALIA GLOBAL EQUITY FOCUS    306,667 $466,104,556 8.76%

* VINVA INTERNATIONAL EQUITY FUND   98,714,568 $194,842,817 3.66%
Total $2,743,783,411 51.54%

*Unlisted Wholesale Unit Trust that invests in listed equities

5 UNLISTED EQUITY

Held directly or by associated entities or by PSTs

Internally managed

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

FIREFINCH LTD COMMON STOCK FFX 2,067,474 $103,684 0.00%

Total $103,684 0.00%

6 UNLISTED EQUITY
Investment in non‑associated entities; 

Held directly or by associated entities or by PSTs 

Externally managed

Name of Fund Manager Value (AUD) Weighting (%)

IFM INVESTORS $132,935 0.00%
Total $132,935 0.00%

Summary
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Table 
Order

Portfolio Holdings Information for Investment Balanced Option —Assets

7 LISTED PROPERTY

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

* RESOLUTION CAPITAL GLOBAL PROPERTY SECURITIES FUND    53,382,864 $118,166,330 2.22%
Total $118,166,330 2.22%

*Unlisted Wholesale Unit Trust that invests in listed property

8 UNLISTED PROPERTY

Held directly or by associated entities or by PSTs

Internally managed

Name/kind of investment item Address
% of property 
held

Value (AUD) Weighting (%)

Total $0 0.00%

9 UNLISTED PROPERTY

Investment in non‑associated entities; 

Held directly or by associated entities or by PSTs

Externally managed 

Name of Fund Manager Value (AUD) Weighting (%)

DEXUS CAPITAL FUNDS MANAGEMENT $118,620,347 2.23%

MIRVAC FUNDS MANAGEMENT AUSTRALIA $114,510,751 2.15%

BARWON INVESTMENT PARTNERS $80,549,806 1.51%

WENTWORTH CAPITAL $83,976,536 1.58%

Total $397,657,440 7.47%

10 LISTED INFRASTRUCTURE

Name/kind of investment item
Security 

Identifier
Units held Value (AUD) Weighting (%)

* MAPLE BROWN ABBOTT GLOBAL LISTED INFRASTRUCTURE FUND HEDGED     66,227,236 $86,876,886 1.63%
Total $86,876,886 1.63%

*Unlisted Wholesale Unit Trust that invests in listed infrastructure

11 UNLISTED INFRASTRUCTURE

Held directly or by associated entities or by PSTs

Internally managed 

Name/kind of investment item % Ownership Value (AUD) Weighting (%)

Total $0 0.00%

12 UNLISTED INFRASTRUCTURE

Investment in non‑associated entities; 

Held directly or by associated entities or by PSTs 

Externally managed

Name of Fund Manager Value (AUD) Weighting (%)

ANCALA PARTNERS $47,698,881 0.90%

NORTH HAVEN INFRASTRUCTURE PARTNERS $3,096,821 0.06%

PALISADE INVESTMENT PARTNERS $216,913,859 4.07%

SUSI PARTNERS $56,979,422 1.07%
Total $324,688,983 6.10%

13 LISTED ALTERNATIVES

Name/kind of investment item
Security 
Identifier

Units held Value (AUD) Weighting (%)

Total $0 0.00%

Summary
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Table 
Order

Portfolio Holdings Information for Investment Balanced Option —Assets

14 UNLISTED ALTERNATIVES

 Held directly or by associated entities or by PSTs

 Internally managed

 Name/kind of investment item Value (AUD) Weighting (%)

 
 Total $0 0.00%
 

15 UNLISTED ALTERNATIVES

 Investment in non‑associated entities; 

 Held directly or by associated entities or by PSTs

 Externally managed 

 Name of Fund Manager Value (AUD) Weighting (%)

 FULCRUM ASSET MANAGEMENT $278,402,493 5.23%

 Total $278,402,493 5.23%

 
 Total Investment Items $5,335,186,222 100.22%

 
 
 Table 2 – Derivatives by kind of derivative
 
 Portfolio Holdings Information for Investment Balanced Option —Derivatives

 Kind of derivative Value Weighting

 Forwards ($11,545,580) -0.22%
 Total ($11,545,580) -0.22%

 
 
 Table 3 – Derivatives by asset class
 
 Portfolio Holdings Information for Investment Balanced Option —Derivatives by Asset Class

 

Asset Class

 Cash

 Fixed Income

 Equity

 Property

 Infrastructure

 Alternatives
 Total

 
 
 Table 4—Derivatives by currency
 
 Portfolio Holdings Information for Investment Balanced Option—Derivatives by Currency

 

Currency exposure

 AUD

 USD

 Developed Markets
 Emerging Markets

 

23%
52%
10%
8%

Actual Currency Exposure (% 
of Assets (including 

derivatives) in the investment 
option)

-3% -5.05%
0% -0.10%

0.00%
0.00%

100%
5%

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

112% 14.34%
-9% -9.19%

0.00%
0.00%
0.00%

0.00%

Actual Asset Allocation (% of 
Assets (including derivatives) 

in the investment option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

3%

Summary
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 AZ51: CAUTIOUS OPTION

 
Table 1 – Assets

Table 
Order

Portfolio Holdings Information for Investment Cautious Option —Assets

1 CASH

 Name of Institution Currency Value (AUD) Weighting (%)

 AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED AUD $35,914,943 8.20%

 MACQUARIE BANK LIMITED AUD $28,797,517 6.58%

 Total $64,712,460 14.78%
 

2 FIXED INCOME

 Held directly or by associated entities or by PSTs

 Internally managed

 Name of Issuer / Counterparty Value (AUD) Weighting (%)

 
 Total $0 0.00%
 
3 FIXED INCOME
 Investment in non‑associated entities; 

 Held directly or by associated entities or by PSTs

 Externally managed

 Name of Fund Manager Value (AUD) Weighting (%)

 BLUEBAY ASSET MANAGEMENT $4,251,935 0.97%

 COLCHESTER GLOBAL INVESTORS $38,583,276 8.81%

 INTERMEDIATE CAPITAL GROUP $3,230,284 0.74%

 INSIGHT INVESTMENT MANAGEMENT $4,096,601 0.94%
MACQUARIE ASSET MANAGEMENT $27,753,357 6.34%
QIC LIMITED $82,790,725 18.90%
VANGUARD INVESTMENTS AUSTRALIA $29,482,213 6.73%

 WELLINGTON MANAGEMENT FUNDS $4,124,349 0.94%

 WESTBOURNE CAPITAL $212,636 0.05%

 Total $194,525,377 44.42%
 
4 LISTED EQUITY

 
Name/kind of investment item

Security 
Identifier

Units held Value (AUD) Weighting (%)

* REALINDEX EMERGING MARKETS C           7,571,397 $6,659,801 1.52%
* ALLAN GRAY AUSTRALIAN EQUITIES FUND           3,404,232 $5,980,895 1.37%

* HYPERION AUSTRALIAN GROWTH COMPANIES FUND           1,088,071 $3,696,284 0.84%

* ISHARES WHOLESALE INDEXED INTERNATIONAL EQUITY              612,670 $19,730,823 4.51%

* MACQUARIE AUSTRALIAN PURE INDEXED EQUITIES FUND           9,252,021 $24,944,373 5.70%

* VANGUARD INTL SHARES INDEXED FUND           3,438,909 $15,053,480 3.44%

* WILLIS TOWERS WATSON AUSTRALIA GLOBAL EQUITY FOCUS                11,832 $17,983,538 4.11%

* VINVA INTERNATIONAL EQUITY FUND           3,808,667 $7,517,548 1.72%
 Total $101,566,742 23.19%
 *Unlisted Wholesale Unit Trust that invests in listed equities

 

5 UNLISTED EQUITY

 Held directly or by associated entities or by PSTs

 Internally managed

 
Name/kind of investment item % Ownership Value (AUD) Weighting (%)

 

 Total $0 0.00%
 
6 UNLISTED EQUITY
 Investment in non‑associated entities; 

 Held directly or by associated entities or by PSTs 

 Externally managed

 Name of Fund Manager Value (AUD) Weighting (%)

 
 Total $0 0.00%
 
7 Listed Property

 
Name/kind of investment item

Security 
Identifier

Units held Value (AUD) Weighting (%)

* RESOLUTION CAPITAL GLOBAL PROPERTY SECURITIES FUND           5,448,007 $12,059,507 2.75%
 Total $12,059,507 2.75%
 *Unlisted Wholesale Unit Trust that invests in listed property

 

Summary
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Table 
Order

Portfolio Holdings Information for Investment Cautious Option —Assets

8 UNLISTED PROPERTY

 Held directly or by associated entities or by PSTs

 Internally managed

 
Name/kind of investment item Address

% of property 
held

Value (AUD) Weighting (%)

 
 Total $0 0.00%
 

9 UNLISTED PROPERTY

 Investment in non‑associated entities; 

 Held directly or by associated entities or by PSTs

 Externally managed 

 Name of Fund Manager Value (AUD) Weighting (%)

 DEXUS CAPITAL FUNDS MANAGEMENT $7,643,654 1.75%

 BARWON INVESTMENT PARTNERS $5,190,465 1.19%

 MIRVAC FUNDS MANAGEMENT AUSTRALIA $7,378,840 1.68%
WENTWORTH CAPITAL $5,411,277 1.24%

 Total $25,624,236 5.85%
 

10 LISTED INFRASTRUCTURE

 
Name/kind of investment item

Security 
Identifier

Units held Value (AUD) Weighting (%)

*
MAPLE BROWN ABBOTT GLOBAL LISTED INFRASTRUCTURE FUND HEDGED           4,221,677 $5,537,995 1.26%

 Total $5,537,995 1.26%

 *Unlisted Wholesale Unit Trust that invests in listed infrastructure

 

11 UNLISTED INFRASTRUCTURE

 Held directly or by associated entities or by PSTs

 Internally managed 

 
Name/kind of investment item % Ownership Value (AUD) Weighting (%)

 
 Total $0 0.00%
 

12 UNLISTED INFRASTRUCTURE

 Investment in non‑associated entities; 

 Held directly or by associated entities or by PSTs 

 Externally managed

 Name of Fund Manager Value (AUD) Weighting (%)

 ANCALA PARTNERS $3,040,581 0.69%

 NORTH HAVEN INFRASTRUCTURE PARTNERS $197,408 0.05%

 PALISADE INVESTMENT PARTNERS $13,827,245 3.16%

 SUSI PARTNERS $3,632,172 0.83%
 Total $20,697,405 4.73%

13 LISTED ALTERNATIVES

 
Name/kind of investment item

Security 
Identifier

Units held Value (AUD) Weighting (%)

 
 Total $0 0.00%
 

14 UNLISTED ALTERNATIVES

 Held directly or by associated entities or by PSTs

 Internally managed

 Name/kind of investment item Value (AUD) Weighting (%)

 
 Total $0 0.00%
 

15 UNLISTED ALTERNATIVES

 Investment in non‑associated entities; 

 Held directly or by associated entities or by PSTs

 Externally managed 

 Name of Fund Manager Value (AUD) Weighting (%)

 FULCRUM ASSET MANAGEMENT $13,720,524 3.13%

 Total $13,720,524 3.13%
 
 Total Investment Items $438,444,246 100.11%

Summary
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 Table 2 – Derivatives by kind of derivative
 
 Portfolio Holdings Information for Investment Cautious Option —Derivatives

 Kind of derivative Value Weighting

 Forwards ($499,437) -0.11%

 Total ($499,437) -0.11%
 

 
 Table 3 – Derivatives by asset class
 
 Portfolio Holdings Information for Investment Cautious Option —Derivatives by Asset Class

 

Asset Class

 Cash

 Fixed Income

 Equity

 Property

 Infrastructure

 Alternatives

 Total
 

 
 Table 4—Derivatives by currency
 
 Portfolio Holdings Information for Investment Cautious Option—Derivatives by Currency

 

Currency exposure

 AUD

 USD

 Developed Markets

 Emerging Markets

 
 

3%

23% 0.00%
9% 0.00%
6% 0.00%

15% 0.00%
44% 0.00%

0.00%

-0.06%

100%

Actual Currency Exposure (% 
of Assets (including 

derivatives) in the investment 
option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

106% 7.87%
-5% -4.69%
-2% -3.12%
0%

Actual Asset Allocation (% of 
Assets (including derivatives) 

in the investment option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)
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 AZ53: CASH

 Table 1 – Assets
 

Table 
Order Portfolio Holdings Information for Investment Cash Option —Assets

1 CASH

 Name of Institution Currency Value (AUD) Weighting (%)

 AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED AUD $265,639,247 100.49%

 MACQUARIE BANK LIMITED AUD ($1,293,917) -0.49%

 Total $264,345,331 100.00%
 

 
 Table 3 – Derivatives by asset class
 
 Portfolio Holdings Information for Investment Cash Option —Derivatives by Asset Class

 

Asset Class

 Cash

 Total
 

 
 Table 4—Derivatives by currency
 
 Portfolio Holdings Information for Investment Cash Option—Derivatives by Currency

 

Currency exposure

 AUD

 

Actual Currency Exposure (% 
of Assets (including 

derivatives) in the investment 
option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

100% 0.00%

Actual Asset Allocation (% of 
Assets (including derivatives) 

in the investment option)

Effect of Derivatives Exposure (% of Assets 
(including derivatives) in the investment 

option)

100% 0.00%
100%

Summary
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